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91. A computer implemented method for providing a 
first party and a second party through a payment enabler system, comprising the steps of 

maintaining at the payment enabler system a database of registered users that have 
registered with the payment enabler system, the database comprising a plurality of records 
that include an email address and other account information including a default payment 
method and a default money receiving method; 

maintaining at the payment enabler system an address book database for storing 
address book records comprising names associated with second parties with whom a first 
party may initiate a money transfer, each address book record including a name and an 
associated email address; 

in response to selection by a first party of an address book entry of a particular 
second party for purposes of initiating a money transfer with the selected second party, 
retrieving the email address associated with the selected second party from the first 
party's associated address book records in the address book DB; 

accessing the registered users database and determining whether the retrieved email 
address associated with the selected particular second party has a record in the 
registered users DB; 

in response to a determination that the second party has no entry in the registered 
users DB, sending the second party a registration invitation email utilizing the retrieved 
email address to notify the second party that a transaction is pending and instructing the 
second party to register with the payment enabler system by accessing the payment enabler 
system; 

in response to accessing of the payment enabler system by the second party after the 
registration invitation email, conducting a user registration process comprising steps 
including 

receiving registration information comprising an email address of the registering 
user, identification information, and a default money transfer method; 

in response to receiving registration information from a registering user, creating 
a database record in the registered users database including the registration information; 
and 

completing the transaction between the first party and the second party by the 
payment enabler transferring money between the first party and the second party utilizing 
a determined money transfer method. 
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(EA) AM AZ BY KG KZ MD RU TJ TM 
Publication Language: English 
Filing Language: English 
Full text Word Count: 9761 
Inventor (s) : 

NEOFYTIDES Cheryl L . . . 

. . . BAIG Aamer Ali 

Main International Patent Class (v7) : G06F-017/60 
Fulltext Availability: 
Detailed Description 

Detailed Description 
. . . the appended 
figures . 

FIG. 1 is a block diagram of an embodiment of an online money transfer 
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user can put frequency and/or amount . . .An electronic notification is 
sent to the user of the transfer when accepted by the payment enabler 
170. The user can specify whether these notifications are sent or under 
which circumstances they. . .payee could include a payment notification. 
The payment notification would include a link to the payment enabler 
such that the payee could easily retrieve the money from the system. 
While the principles... 
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Detailed Description 

Claims 



Detailed Description 

... Thus, there is a need in the art for enabling individuals to use more 
convenient money transfer methods . 

For individuals who participate in frequent money transfers to or from 
other individuals, managing... 



. . .can request money from a payor. 



Furthermore, a payor may desire to initiate a particular money 
transfer at a future time. This may be the case with a birthday gift of 
money. . . 

. .block diagram illustrating a log-in Web page for accessing an 
C> 

account with the payment enabler in accordance with an exemplary 
embodiment of the 
5 present invention; 
FIG. 3 is a. . . 

..a flow chart illustrating steps for registration of an individual for an 
account with the payment enabler in accordance with an exemplary 
embodiment of the 
present invention; 
FIG. 6 is a flow. . . 

..flow chart illustrating the steps by which a payor can provide 
transaction information to the payment enabler so that the payment 
enabler can process a "send money" conunand in accordance with an 
exemplary embodiment of the present... 

. .a - flow chart illustrating the steps for completion of a "send money" 
transaction by the payment enabler in aecordance with an exemplary 
embodiment of the 
present invention; 
2 

FIG. 9 is a. . . 



...flow chart illustrating the steps by which an individual can provide 
information used by the payment enabler to process a money request in 
accordance with, an exemplary embodiment of the present invention over a 
computer network such as the Internet. The payment enabler allows a 
remote individual to register for an account through which the individual 
can make . . . 



Caryn S. Wesner-Early EIC 3600 07-Sep-06 p. 



sending an e-mail to the e-mail address of the second individual in. . . 

. . .of money from a second intenuediary bank account to the second. 

individual using a second money transfer method after receiving the 
authorization, from the second, individual for the receipt of the payment 



...second individual a selection of a method for receiving the payment, and 
wherein the second money transfer method comprises the method for 
receiving the payment . 

7 The computer-implementable method for providing. . . 

. . .amount of money from the first individual to an 

intermediary bank account using a first money transfer method; and 
crediting a stored value account of the second individual with the amount 
of... of money from the first individual to a first intenuediary bank 
account using a first money transfer method; and 

then transferring the amount of money from a second intenuediary bank 
account to the second individual using a second money transfer 
method . 

13 The computer-implementable method for providing the person- toperson 
payment service through the. . . 

. . .money from the second individual to a first inten-nediary bank account 
using a first money transfer method; and transferring the amount of 
money from a second intermediary bank account to the first individual 
using a second money transfer method. 
29 

23 The computer-implementable method for providing the money request 
service through the... for enabling person-to-person payments over a wide 
area 

network, the system comprising: 

a payment enabler web site that receives input from a payor; 
a first stored value account associated with. . . 

...transfer intennediary interface that transmits the credit from the 
second stored value account, wherein, the payment enabler web site 
organizes transfer of the credit between a first transfer intennediary, 
the second stored. . . 
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Detailed Description 

... an index including the various categories of information in the 

database, an index of individual names in the database , an index of 
verified names in the database , an index of sources or types of 
sources employed in compiling the database, and an... 

...the options of exiting the web site, subscribing to the database or 
joining as a database member. 

If the user wishes to become a member of database , the user may 
activate the hypertext 1 5 "membership" link, which when activated 
directs the browser to. . . 
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could be charged. 

A billing function 312 monitors and charges for the services of the 

payment enabler 170. There may be charges when transferring money, 
converting money, printing and mailing negotiable instruments ... recover 
those costs. 

Information for the users of the system 100 is stored in the user 
database 324. This information includes an address book of other 
users, money credit in the stored value fund, past money transfer 
information, account number, e-mail addresses, contact information, 
handler interface information, handler preference inf on-nation . . . 

...a trust account for the benefit of the user according to the entry in 
the user database 324 corresponding to that user and interest may or 
may not be paid on that... and processes the enabler interface information 
according to the device used to interface with the payment enabler 
170. For example, the Internet interface 180-3 takes the information from 



Caryn S. Wesner-Early 



EIC 3600 07-Sep-06 



p. 



the enabler interface. . .new code that uniquely identifies the payee in 
other embodiments . Some embodiments may include an address book 
stored either locally or remotely with the payment enabler 170. The 
address book could include in a list the unique identifier for a 
single user or a group... 10 wishes to send an equal 

amount of money to each payee 13 0 of the money transfer . The payor I 

10 either enters 

10 

the one amount for all payees 130 in... to receive the money into the 
system 100. The allocated amount is recorded into the user database 
for each payee 130, but the aggregate money is stored in a trust account. 

In. . . 
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Detailed Description 

... In step 980, the payor 1 10 authorizes the payment 180. In step 990, 
the 

payment enabler 170 completes the money transfer with an 
intermediary 160 acting as a conduit between, the payor 1 10 and the 
payee 13 0 in the manner already described. The payment enabler 17 0 
also updates the pending and history transactions files for both the 
payor 1 1 . . . 

...130 may do this by typing in the e-mail address or by selecting the e - 
mail address from an online e - mail address book such as the 
one depicted in FIG. 4. 

In step 1020, the payee 130 specifies... 
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Publication Date: 1986 Country of Publication: UK 
CODEN: DNJODC ISSN: 0265-4490 
Language: English 
Subfile: B C 

...Abstract: network operating system is the central product in the 3+ 
family, supplying facilities for multi- user file service, directory 
name service, network management, network security, peripheral sharing 
and dial-in network access. 3+Share also... 

. . . by name, united on a single wide-area network. 3+Mail provides 
store-and-f orward message routing among workstations, linked networks and 
remote personal computers. Store-and-f orward capabilities allow messages to 
be sent at any time, regardless of whether the receiving node is 
activated. 3+Path offers customers who want to purchase or continue... 
...Identifiers: multi- user file service... 

... store-and-f orward message routing... 



33/3, K/19 (Item 1 from file: 99) 
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DIALOG (R) File 99: Wilson Appl . Sci & Tech Abs 
(c) 2006 The HW Wilson Co. All rts . reserv. 

1218650 H.W. WILSON RECORD NUMBER: BAST95014108 
A coherent filing- and- retrieval system 

AUGMENTED TITLE: Sherlock 4.0 from 2010 Software Corp. 
Bergmann, Gregory; 

Computer v. 28 (Feb. '95) p. 82-3 

DOCUMENT TYPE: Product Evaluation ISSN: 0018-9162 

...ABSTRACT: up to 254 characters long to files. It allows the document 
type, contact name, and user name for each file to be entered, making 
it easy to determine the exact contents of a file. Sherlock allows an 
application to be started by simply. . . 



33/3, K/20 (Item 2 from file: 99) 

DIALOG (R) File 99: Wilson Appl. Sci & Tech Abs 
(c) 2006 The HW Wilson Co. All rts. reserv. 

1172309 H.W. WILSON RECORD NUMBER: BAST94040912 
Complite, Version 1*32 

AUGMENTED TITLE: from James Davis Veale 
Cratty, John; 

Computer v. 27 (June '94) p. 84 

DOCUMENT TYPE: Product Evaluation ISSN: 0018-9162 

ABSTRACT: Complite, Version 1.32, is a file- comparison software package 
that offers enhanced input and output options at the very modest cost of... 

...include side-by-side or above-below file displays. In addition, the 
program allows the user to compare all files with the same names in 
2 directories with a single command and allows control of the amount of 
detail incorporated in the comparison . 
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p. 



33/6/1 (Item 1 from file: 2) 

07663073 INSPEC Abstract Number: C2000-09-6130D-014 

Title: A method of geographical name extraction from Japanese text for 
thematic geographical search 

Publication Date: 1999 

Copyright 2000, IEE 



33/6/2 (Item 2 from file: 2) 

07370333 INSPEC Abstract Number: C1999-11-6120-012 
Title: Elephant: the file system that never forgets 

Publication Date: 1999 
Copyright 1999, IEE 



33/6/3 (Item 3 from file: 2) 

06528467 INSPEC Abstract Number: C9705-6160S-001 
Title: Text-based search of TV news stories 

Publication Date: 1996 
Copyright 1997, IEE 



33/6/4 (Item 4 from file: 2) 

06467766 INSPEC Abstract Number: 
Title: On data representation and 

Publication Date: Sept. 1996 
Copyright 1997, IEE 



C9702-6160D-009 

use in a temporal relational DBMS 



33/6/5 (Item 5 from file: 2) 

06405127 INSPEC Abstract Number: C9612-7490-010 
Title: A computer-based environmental controller for growth chambers 

Publication Date: 1996 
Copyright 1996, IEE 



33/6/6 (Item 6 from file: 2) 

06149905 INSPEC Abstract Number: C9602-7810C-053 

Title: Quality of writing by elementary students with learning 
disabilities 

Publication Date: Summer 1995 
Copyright 1996, IEE 



33/6/7 (Item 7 from file: 2) 

05275423 INSPEC Abstract Number: 
Title: The management of multiple 

Publication Date: 1991 



C9212-7840-071 

users of large seamless databases 



33/6/8 (Item 8 from file: 2) 

05192967 

Title: More to it than meets the eye (document image processing) 

Publication Date: June 1992 



33/6/9 (Item 9 from file: 2) 

05012368 INSPEC Abstract Number: C91072751 

Title: A graphical knowledge level approach for user - database 
interaction 
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Publication Date: 1990 



33/6/10 (Item 10 from file: 2) 

04816821 INSPEC Abstract Number: C91017182 

Title: A method to give file names to Unix by specifying the numbers on 
the list of numbered file names 

Publication Date: June 1990 



33/6/11 (Item 11 from file: 2) 

04774638 INSPEC Abstract Number: C91004564 

Title: Implementing direct manipulation query languages using an 
adequate data model 

Publication Date: 1990 



33/6/12 (Item 12 from file: 2) 

04511305 INSPEC Abstract Number: C90003595 
Title: DIALOGLINK: more shortcuts and quick tips 

Publication Date: July 1989 



33/6/13 (Item 13 from file: 2) 

04384025 INSPEC Abstract Number: C89038857 
Title: A generic histogram package written in Ada 

Publication Date: Sept. -Oct. 19 88 



33/6/14 (Item 14 from file: 2) 

04288388 INSPEC Abstract Number: C89009063 

Title: End-users and electronic information systems: finding the perfect 
fit 

Publication Date: 1988 



33/6/15 (Item 15 from file: 2) 

04161744 INSPEC Abstract Number: C88041079 
Title: DCL lexical functions. 7. Some practical uses 

Publication Date: Aug. 1987 



33/6/16 (Item 16 from file: 2) 

03889440 INSPEC Abstract Number: C87034111 
Title: NFS : heterogeneity and networks (Network File System) 

Publication Date: 23 Feb. 1987 



33/6/17 (Item 17 from file: 2) 

03753918 INSPEC Abstract Number: B86064632, C86052874 
Title: The 3+ network family 

Publication Date: 1986 



33/6/18 (Item 18 from file: 2) 

03187800 INSPEC Abstract Number: C84009390 
Title: Relational database in the office environment 

Publication Date: 1983 
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33/6/19 (Item 1 from file: 99) 

1218650 H.W. WILSON RECORD NUMBER: BAST95014108 
A coherent filing- and- retrieval system 

AUGMENTED TITLE: Sherlock 4.0 from 2010 Software Corp. 
19950200 



33/6/20 (Item 2 from file: 99) 

1172309 H.W. WILSON RECORD NUMBER: BAST94040912 
Complite, Version 1.32 

AUGMENTED TITLE: from James Davis Veale 
19940600 



33/6/21 (Item 1 from file: 474) 

07771163 NYT Sequence Number: 633720000406 

NEWS WATCH: BACKFLIP LETS WEB USERS STORE AND SHARE BOOKMARKS 

Thursday April 6 2000 



33/6/22 (Item 1 from file: 583) 

04618323 

More broadcast fax points coming 

HONG KONG - AT&T OPENS NEW BROADCAST FAX POINT 
0 October 1991 
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? show files ;ds 

File 20:Dialog Global Reporter 1997-2006/Sep 08 
(c) 2006 Dialog 

Set Items Description 

51 19545 MONEY {) TRANSFER OR PAYMENT {) ENABLER OR WESTERN () UNION OR P- 

AYPAL OR PAY ( ) PAL OR ECASH OR DOTBANK OR DOT () BANK OR BILLPOI- 
NT OR BILL {) POINT OR EMAILZAP OR DIRECTPAY OR DIRECT () PAY OR - 
C2IT OR EMONEYMAIL OR XCOM 

52 2934025 USER OR USERS OR SENDER OR SENDERS OR ORIGINAT? ?? OR PAY?R 

OR PAY?RS OR INITIAT? ?? OR (COME OR COMES OR COMING) ()"FROM" 

53 159952 (ADDRESS?? OR EMAIL OR E ( ) MAIL OR FRIEND OR FRIENDS OR FAM- 

ILY OR RELATIVES OR CONTACT OR CONTACTS OR NAME OR NAMES) (3N)- 
(BOOK OR BOOKS OR DATABASE OR DATABASES OR LIST OR LISTS OR F- 
ILE OR FILES) 

54 18386922 SEARCH??? OR INQUIR??? OR FIND??? OR QUERY??? OR QUERIES OR 

CHECK??? OR RESEARCH??? OR LOOK??? OR COMPAR? OR SEE OR DETE- 
RMIN? OR WHETHER 

55 2 8523 8 RECIPIENT OR RECIPIENTS OR PAYEE OR PAYEES OR RECEIVER OR - 

RECEIVERS OR ADDRESSEE OR ADDRESSEES 

56 4717025 NOTIFY OR NOTIFI? OR ALERT??? OR TELL??? OR COMMUNICATE OR 

COMMUNICATES OR MESSAGE OR INFORM OR INFORMS OR INFORMING OR - 
APPRIS??? OR INVIT??? OR INVITATION OR INVITATIONS 

57 4487645 REGISTER??? OR SIGNUP OR SIGNON OR SIGN???() (UP OR ON) OR - 

SUBSCRIB??? OR SUBSCRIPTION OR JOIN OR JOINS OR JOINING OR EN- 
ROLL??? 

58 4765 S2(5N)S3 

59 34427 (USER OR USERS OR MEMBER OR MEMBERS) (2N) REGISTRY OR (REGIS- 

TERED OR REGISTRY OR REGISTRATION OR USER OR ACCOUNT OR DEFAU- 
LT OR DEFAULTS OR (PAYMENT OR RECEIVING) () METHOD? ?) (3N) (DATA- 
BASE OR DATABASES OR LIST OR LISTS OR FILE OR FILES) 

510 1 (S4(7N)S5) (10N)S9 

511 176 S5(5N)S6(5N)S7 

512 0 S1(S)S8(S)S10(S)S11 

513 4653 S5(10N)S7 

514 0 S1(S)S3(S)S10(S)S13 

515 3 S1(2S)S3(2S)S9 

516 2252 S3(2S)S9 

517 4 S13(2S)S16 

S19 1 S18 NOT PY>2000 
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19/3,K/1 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2006 Dialog. All rts . reserv. 

08110688 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

Internet Retailers Gear Up for Projected Rise in Online Holiday Sales 

Lisa F. Smith 

KRTBN KNIGHT-RIDDER TRIBUNE BUSINESS NEWS (HERALD- SUN, DURHAM, N.C.) 
November 07, 1999 

JOURNAL CODE: KHSD LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 1027 



(USE FORMAT 7 OR 9 FOR FULLTEXT) 

... as USA Today, The New York Times and Homestead.com. 

Even if a potential gift recipient hasn't registered online, don't 
give up hope of buying that holiday gift online. 

If the person. . . 
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? show files ;ds 

File EBusiness & Industry (R) Jul/1994-2006/Sep 07 

(c) 2006 The Gale Group 
File 15:ABI/Inform(R) 1971-2006/Sep 07 

(c) 2006 ProQuest Inf o&Learning 
File 148:Gale Group Trade & Industry DB 1976-2006/Sep 07 

(c) 2006 The Gale Group 
File 75:TGG Management Contents (R) 86-2006/Aug W4 

(c) 2006 The Gale Group 
File 275:Gale Group Computer DB(TM) 1983-2006/Sep 07 

(c) 2006 The Gale Group 

Set Items Description 

51 2 0868 MONEY () TRANSFER OR PAYMENT () ENABLE R OR WESTERN () UNION OR P- 

AYPAL OR PAY ( ) PAL OR ECASH OR DOTBANK OR DOT {) BANK OR BILLPOI- 
NT OR BILL () POINT OR EMAILZAP OR DIRECTPAY OR DIRECT {) PAY OR - 
C2IT OR EMONEYMAIL OR XCOM 

52 3371507 USER OR USERS OR SENDER OR SENDERS OR ORIGINAT??? OR PAY?R 

OR PAY?RS OR INITIAT??? OR (COME OR COMES OR COMING) ( ) " FROM 11 

53 185679 (ADDRESS?? OR EMAIL OR E ( ) MAIL OR FRIEND OR FRIENDS OR FAM- 

ILY OR RELATIVES OR CONTACT OR CONTACTS OR NAME OR NAMES) (3N)- 
(BOOK OR BOOKS OR DATABASE OR DATABASES OR LIST OR LISTS OR F- 
ILE OR FILES) 

54 9776663 SEARCH??? OR INQUIR??? OR FIND??? OR QUERY??? OR QUERIES OR 

CHECK??? OR RESEARCH??? OR LOOK??? OR COMPAR? OR SEE OR DETE- 
RMIN? OR WHETHER 

55 295463 RECIPIENT OR RECIPIENTS OR PAYEE OR PAYEES OR RECEIVER OR - 

RECEIVERS OR ADDRESSEE OR ADDRESSEES 

56 2193905 NOTIFY OR NOTIFI? OR ALERT??? OR TELL??? OR COMMUNICATE OR 

COMMUNICATES OR MESSAGE OR INFORM OR INFORMS OR INFORMING OR - 
APPRIS??? OR INVIT??? OR INVITATION OR INVITATIONS 

57 2654124 REGISTER??? OR SIGNUP OR SIGNON OR SIGN???() (UP OR ON) OR - 

SUBSCRIB??? OR SUBSCRIPTION OR JOIN OR JOINS OR JOINING OR EN- 
ROLL??? 

58 12569 S2(5N)S3 

59 75202 (USER OR USERS OR MEMBER OR MEMBERS) (2N) REGISTRY OR (REGIS- 

TERED OR REGISTRY OR REGISTRATION OR USER OR ACCOUNT OR DEFAU- 
LT OR DEFAULTS OR (PAYMENT OR RECEIVING) () METHOD? ?) (3N) (DATA- 
BASE OR DATABASES OR LIST OR LISTS OR FILE OR FILES) 



S10 


17 


(S4(7N)S5) (10N)S9 


Sll 


329 


S5(5N)S6(5N)S7 


S12 


0 


S1(S)S8(S)S10(S)S11 


S13 


0 


S8(S)S10(S)S11 


S14 


132 


(S4(20N)S5) (S)S9 


S15 


15185 


S5 (5N) (S6 OR S7) 


S16 


0 


S1(S)S3 (S)S14(S)S15 


S17 


0 


S1(2S)S3 (2S)S14(2S)S15 


S18 


1 


S1(S)S3 (S)S9 


S19 


^ _ 7 


S1(2S)S3(2S)S9 








S21 


2 


S20 NOT PY>2000 


S22 


2 


S21 NOT PD=20000712:20061031 


S23 


2 


RD (unique items) 
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23/3, K/l (Item 1 from file: 275) 

DIALOG (R) File 275:Gale Group Computer DB(TM) 
(c) 2006 The Gale Group. All rts . reserv. 

01254117 SUPPLIER NUMBER: 06907067 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Spectrum Concepts Inc adds remote spooling to LU 6. 2 -based software. 
(Connectivity News wire) (column) 

PC Week, v5 , n33, pC6(l) 
Aug 15, 1988 

DOCUMENT TYPE: column ISSN: 0740-1604 LANGUAGE: ENGLISH 

RECORD TYPE: FULLTEXT 

WORD COUNT: 1406 LINE COUNT: 00114 

... Complete includes all the abilities previously provided for $799, 

including a network user and resource database , menuing system, and 
audit-trail feature. Lanscope will also remain available in modular form, 
company. . . 



23/3, K/2 (Item 2 from file: 275) 

DIALOG (R) File 275: Gale Group Computer DB { TM ) 
(c) 2006 The Gale Group. All rts. reserv. 

01189495 SUPPLIER NUMBER: 04785055 

E-mail call. (Software Review) (S and H MessageNet) (evaluation) 

Wiseman, Carmen D. 

Digital Review, v4, n3 , p59(3) 

Feb 9, 1987 

DOCUMENT TYPE: evaluation ISSN: 0739-4314 LANGUAGE: ENGLISH 

RECORD TYPE: ABSTRACT 

...ABSTRACT: H Computer Systems' MessageNet software package provides a 
VAX-VMS systems with a gateway to Western Union * s EasyLink and MCI ' s 
MCI Mail electronic mail services as well as a link. . . 

...a consistent user interface for all these services plus automatic 
dialing and logging on, an address book , a text editor or transfer of 
VMS text edited files , tailored default procedures, and notification 
and routing of incoming communication. The MessageNet manager controls 
system access, limits of use, and configuration; and a mail clerk manages a 
public in-box, address book , and bulletin board. Installation is 
simple, and the documentation is well-written and comprehensive, and. . . 
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? show files ;ds 

File 16:Gale Group PROMT (R) 1990-2006/Sep 07 

(c) 2006 The Gale Group 
File 160:Gale Group PROMT (R) 1972-1989 

(c) 1999 The Gale Group 
File 476: Financial Times Fulltext 1982-2006/Sep 08 

(c) 2006 Financial Times Ltd 
File 621:Gale Group New Prod . Annou . (R) 1985-2006/Sep 07 

(c) 2006 The Gale Group 
File 624: McGraw-Hill Publications 1985-2006/Sep 08 

(c) 2006 McGraw-Hill Co. Inc 
File 634: San Jose Mercury Jun 1985-2006/Sep 07 

(c) 2006 San Jose Mercury News 
File 636:Gale Group Newsletter DB(TM) 1987-2006/Sep 07 

(c) 2006 The Gale Group 

Set Items Description 

51 24133 MONEY () TRANSFER OR PAYMENT () ENABLER OR WESTERN {) UNION OR P- 

AYPAL OR PAY ()PAL OR ECASH OR DOTBANK OR DOT {) BANK OR BILLPOI- 
NT OR BILL () POINT OR EMAILZAP OR DIRECTPAY OR DIRECT {) PAY OR - 
C2IT OR EMONEYMAIL OR XCOM 

52 3440845 USER OR USERS OR SENDER OR SENDERS OR ORIGINAT??? OR PAY?R 

OR PAY?RS OR INITIAT? ?? OR (COME OR COMES OR COMING) <)"FROM" 

53 151750 (ADDRESS?? OR EMAIL OR E ( ) MAIL OR FRIEND OR FRIENDS OR FAM- 

ILY OR RELATIVES OR CONTACT OR CONTACTS OR NAME OR NAMES) (3N)- 
(BOOK OR BOOKS OR DATABASE OR DATABASES OR LIST OR LISTS OR F- 
ILE OR FILES) 

54 12017983 SEARCH??? OR INQUIR??? OR FIND??? OR QUERY??? OR QUERIES OR 

CHECK??? OR RESEARCH??? OR LOOK??? OR COMPAR? OR SEE OR DETE- 
RMIN? OR WHETHER 

55 33793 9 RECIPIENT OR RECIPIENTS OR PAYEE OR PAYEES OR RECEIVER OR - 

RECEIVERS OR ADDRESSEE OR ADDRESSEES 

56 227222 8 NOTIFY OR NOTIFI? OR ALERT??? OR TELL??? OR COMMUNICATE OR 

COMMUNICATES OR MESSAGE OR INFORM OR INFORMS OR INFORMING OR - 
APPRIS??? OR INVIT??? OR INVITATION OR INVITATIONS 

57 3551758 REGISTER??? OR SIGNUP OR SIGNON OR SIGN???() (UP OR ON) OR - 

SUBSCRIB??? OR SUBSCRIPTION OR JOIN OR JOINS OR JOINING OR EN- 
ROLL??? 

58 9040 S2(5N)S3 

59 60990 (USER OR USERS OR MEMBER OR MEMBERS) (2N) REGISTRY OR (REGIS- 

TERED OR REGISTRY OR REGISTRATION OR USER OR ACCOUNT OR DEFAU- 
LT OR DEFAULTS OR (PAYMENT OR RECEIVING) {) METHOD? ?) (3N) (DATA- 
BASE OR DATABASES OR LIST OR LISTS OR FILE OR FILES) 



S10 


6 


(S4 (7N) S5) (10N) S9 


Sll 


335 


S5(5N)S6(5N)S7 


S12 


0 


S1(S)S8(S)S10(S)S11 


S13 


157 


S5 (10N)S9 


S14 


12417 


S5 (5N) (S6 OR S7) 


S15 


0 


S1(S)S3(S)S13(S)S14 


S16 


2 


SI (S) S3 (S) S9 


S18 


l 


SI 7 NOT PY>2000 
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18/3, K/l (Item 1 from file: 160) 

DIALOG(R) File 160:Gale Group PROMT (R) 

(c) 1999 The Gale Group. All rts. reserv. 

01820394 

CLYDE DIGITAL SYSTEMS ANNOUNCES LINK BETWEEN DEC MVS (TM) Mail AND WESTERN 
UNION'S EasyLink (SM), 

News Release November 20, 1987 p. 1 

...may may correspond with remote locations, not on his or her network, 
who have a Western Union EasyLink (SM) (or telex) address, via Western 
Union 's network. The ProMail software package allows VMS users to 
correspond with any EasyLink or. . . 

...message. Messages may be sent to JOHN DOE, and JOHN DOE he were on the 
user 's network. This list of addresses may be modified by the system 

manager at will. Furthermore, the ProMail software maintains separate 
lists of EasyLink addresses for individual users. The software will 

accommodate virtually any auto-dial modem, and can select... 
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? show files ;ds 

File 610:Business Wire 1999-2006/Sep 08 

(c) 2006 Business Wire. 
File 613 :PR Newswire 1999-2006/Sep 08 

(c) 2006 PR Newswire Association Inc 
File 810:Business Wire 1986-1999/Feb 28 

(c) 1999 Business Wire 
File 813 :PR Newswire 1987-1999/Apr 30 

(c) 1999 PR Newswire Association Inc 

Set Items Description 

51 8130 MONEY () TRANSFER OR PAYMENT () EN ABLER OR WESTERN {) UNION OR P- 

AYPAL OR PAY OPAL OR ECASH OR DOTBANK OR DOT {) BANK OR BILLPOI- 
NT OR BILL () POINT OR EMAILZAP OR DIRECTPAY OR DIRECT () PAY OR - 
C2IT OR EMONEYMAIL OR XCOM 

52 1179860 USER OR USERS OR SENDER OR SENDERS OR ORIGINAT??? OR PAY?R 

OR PAY?RS OR INITIAT??? OR (COME OR COMES OR COMING) ()"FROM" 

53 56910 (ADDRESS?? OR EMAIL OR E ( ) MAIL OR FRIEND OR FRIENDS OR FAM- 

ILY OR RELATIVES OR CONTACT OR CONTACTS OR NAME OR NAMES) (3N)~ 
(BOOK OR BOOKS OR DATABASE OR DATABASES OR LIST OR LISTS OR F- 
ILE OR FILES) 

54 3404319 SEARCH??? OR INQUIR??? OR FIND??? OR QUERY??? OR QUERIES OR 

CHECK??? OR RESEARCH??? OR LOOK??? OR COMPAR? OR SEE OR DETE- 
RMIN? OR WHETHER 

55 123183 RECIPIENT OR RECIPIENTS OR PAYEE OR PAYEES OR RECEIVER OR - 

RECEIVERS OR ADDRESSEE OR ADDRESSEES 

56 647026 NOTIFY OR NOTIFI? OR ALERT??? OR TELL??? OR COMMUNICATE OR 

COMMUNICATES OR MESSAGE OR INFORM OR INFORMS OR INFORMING OR - 
APPRIS??? OR INVIT??? OR INVITATION OR INVITATIONS 

57 1464740 REGISTER??? OR SIGNUP OR SIGNON OR SIGN???() (UP OR ON) OR - 

SUBSCRIB??? OR SUBSCRIPTION OR JOIN OR JOINS OR JOINING OR EN- 
ROLL??? 

58 3231 S2(5N)S3 

59 30762 (USER OR USERS OR MEMBER OR MEMBERS) (2N) REGISTRY OR (REGIS- 

TERED OR REGISTRY OR REGISTRATION OR USER OR ACCOUNT OR DEFAU- 
LT OR DEFAULTS OR (PAYMENT OR RECEIVING) () METHOD? ?) (3N) (DATA- 
BASE OR DATABASES OR LIST OR LISTS OR FILE OR FILES) 



S10 


1 


(S4 (7N) S5) (10N) S9 


Sll 


96 


S5(5N)S6(5N)S7 


S12 


0 


S1(S)S8(S)S10(S)S11 


S13 


48 


S5(10N)S9 


S14 


4059 


S5(5N) (S6 OR S7) 


S15 


0 


S1(S)S3(S)S13(S)S14 


S16 


1940 


S9 (10N) <S4 OR S5) 


S17 


0 


S1(2S)S3(2S)S14(2S)S16 


S18 


0 


SI (S) S3 (S) S9 


S19 


0 


S1(3S)S3 (3S)S9 






S21 


4 


S20 NOT PY>2000 


S22 


3 


S21 NOT PD=20000712 :20061031 


S23 


2 


RD (unique items) 
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23/3,K/l (Item 1 from file: 810) 

DIALOG (R) File 810: Business Wire 

(c) 1999 Business Wire . All rts. reserv. 

0647818 BW0303 

Business Wire Recap 

November 20, 1996 

Byline: Editors 

...Connections to Employ RSA Encryption 
Technology (BW0004 07:00) 

( FORMMAKER- SOFTWARE ) ATLANTA - - Na t i ona 1 Fast 500 Names 
FormMaker To List of Fastest-Growing Technology Companies (BW1021 
07 :00) 

(VIVUS) (WUS) MENLO PARK, Calif.— VIVUS Receives ... SIMPLEX) GARDNE 
R, Mass . --Simplex Appoints Kevin J. Dean 
Chief Financial Officer (BW1162 11:18) 

(CROSSCOMM) ( XCOM ) MARLBOROUGH, Mass . --CrossComm chooses Olicom 
RapidFire ATM adapters for CrossLAN Exchange Intranet server access 
(BW1164...3D Graphics Demo in COMDEX Keynote 
(BW0189 15:05) 

(ESSEX) (ESS) PALO ALTO, Calif .- -Essex Files Shelf Registration 

(BW0199 15:36) 

(FARMSTEAD-TELEPHONE) (FTG) EAST HARTFORD , Conn . --Farmstead 
Telephone Group announces separate trading. . . 

. . .crash (BW0201 15:46) 

( ETEC- SYSTEMS ) (ETEC) HAYWARD, Calif. --Etec Systems, Inc. 
Announces Intention to File Registration Statement (BW0204 16:05) 

( BROADWAY- &- SEYMOUR) (BSIS) CHARLOTTE, N . C . --Broadway & Seymour 
completes sale of... 



23/3,K/2 (Item 2 from file: 810) 

DIALOG (R) File 810: Business Wire 

(c) 1999 Business Wire . All rts. reserv. 

0098270 BW265 

MI GENT SOFTWARE: Migent Software names new board member and executive vice 
president of sales and marketing 

July 26, 1988 

Byline: Business Editors 

. . .House Accountant, the 
Migent Pocket Modem and the Emerald Bay multi-user database management 
system. 

CONTACT : Migent Software Inc., Incline Village 
Carole Hamilton, 702/832-3719 
KEYWORD : NEVADA 
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? show files ;ds 

File 267: Finance & Banking Newsletters 2006/Sep 01 

(c) 2006 Dialog 
File 268: Banking Info Source 1981-2006/Aug W4 

(c) 2006 ProQuest Inf o&Learning 
File 625 : American Banker Publications 1981-2006/Sep 08 

(c) 2006 American Banker 
File 626: Bond Buyer Full Text 1981-2006/Sep 08 

(c) 2006 Bond Buyer 
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At Harris, Key Element of Check Strategy Is People 

American Banker - May 20, 1991; Pg. 12A; Vol. 156, No. 97 
WORD COUNT: 916 

BYLINE : 

By CAROL McGINN 
TEXT: 

. . .midwestern money-center bank said: "We know that, 

if done correctly, we can make a ( money transfer ) for $10. By contrast, 
if 

we make a mistake, that averages just under $500." 
Cheap. . . 

...s ECL, an electronic cash letter file is transmitted to the 

Federal Reserve Bank. The file bears the name of the person cashing the 

check, the amount, and other information in a microline, the. . . 

...In turn, the Fed uses the file to electronically credit the sending 
financial institution's account . 

Use of the file reduces the number of rejected items. Such a 
reduction 

provides a higher-quality check product... 
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sovintro 
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Rosenblatt. Introduction ^ 
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Portable 100 Article Index 
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Noteworthy Research in . . . 

httpw ; /ca map. umd.eda'chps/archive. html - 140 KB 

http://www.greatcircle.com/list-manaoers/archive/list-managers.g00003 

... UL archives, but also the illegally collected address book. > > Again. I am requesting that all posts ... but also the illegally collected address book. > > Again, I am 
requesting that ... 

http^ywww.greatcircle.coiTV'fist-maneg e rs/archive/iist-managers. 200003 ■ 226 KB 
UCS Magazine Archives 
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TITRE DU DOCUMENT 

Rapport de These Professionnelle. Transaction Processing, with. Java and Corba. Denis ARNAUD. Institut Eurecom. Juin 1998. Table of Contents. 1. Abstract. 1.1. Resume. 
2. Introduction. 3. Paradigm evolutions. 3.1. The three waves. 3.1.1. ... commercial viability of Database Management Systems (DBMS) in ... demonstrated technology 
submitted by member companies. The specifications ... 

http://denis.amaud.freo.fr/cotransit/re(>ort.html - 154 KB 

click here to view this site in new window 

... everyday by ur paypal or stormpay account. -nl-http ... million satisfied members and still growing. Member BBB. Will train ... the Web's Largest Cruise DatabaselLocate 
your perfect cruise ... 

http://www.gvbE)ans.cont/dornaincgi/retail/data/ads.data - 512 KB 

http://venus.soci.niu.edu/-cudiqest/phracks/phrack-39 

==Phrack lnc.== ... and you're ready to get back to hacking, but you get only one hack this turn. There is another one of these about meeting a member ... and I buitt up my 
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http://vsnus.$oci.niU-6du/~cudig6ST/phracks/phrack-39 - 311 KB 

--Phrack inc.-= volume two, issue 24, file 1 of 13 phrack inc.. 
==Phrack lnc.= Volume Two, issue 24, File 1 of 13 Phrack Inc. 

http://fip-swiss.ai.mit.edU/class9S/6.805/ptvack/phrack24 - 205 KB 

http://www.textfiles.com/diqest/TELECOMDIGEST/vol19.iss0001-0050.txt 

Schwartz/T Christiansen(Rob Slade) Book Review: "The Internet Complete Reference", Harley Hahn (Rob Slade) TELECOM Digest is an electronic journal devoted mostly 
but not exclusively to telecommunications topics. 

http://www^;>ctfilGS.oom/d^ - 51 3 KB 

http://wwAw.redballoon.net/--snorwood/sparn.txt 

Please delete if you do not wish to read. ... if paying by Western Union or Telegraphic Postal Order ... H1GH-TECH-0NLINE-RECRUITING--DAT ABASE Status: RO 
X- Stat us: Scott ... From the Forums, Member Directories, Classifieds Sections And ... 

http:/7www.redballoon.net / -'Snorwoocl/spam.txt - 543 KB 

The international Telegraph Union 

The International Telegraph Union. Early Beginnings. Original Motivation. European nations wanting to use telegraphs for international communications ... Berlin 
Radiotelegraph Conference-29 member countries form the International ... Western Union holds virtual monopoly for long distance ... Database operating revenue. 1993. 
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http:/VwvAvJavv.up9nn.edu/library/u!c/moneyserv/msb0620,htm - 220 KB 

Alphabetical Roster 

The Assassination of John F. Kennedy. Warren Commission. Alphabetical Roster of Persons Providing Information ... 202. Member, Dallas Police Department ... Member of 
Russian-speaking community in Dallas. Lewis. Aubrey. 11. 318. Employee, Western Union ... Warren Commission Witness Database. Warren Commission ... 

http://kaavs.g50-uri.edii/Marsh/Jfk-conspiracy/wit-alph.htm - 91 KB 

http://www.law.upenn,edu/librarv/ulc/monevserv/msb0620.txt 

They do not necessarily reflect the views of the Conference and its Commissioners and the Drafting Committee and its Members and Reporters. ... the Working Group and 
Member of the Drafting Committee ... and regulate such diverse entities as nonbank stored-value issuers, Internet bill payment services and Internet money transfer ... 

h Up:// www. saw. upenn.edu/tibrary/ulc/moneyserv/msb0620.txt - 228 KB 

Conference Tutorials 

Internationally Known Speakers. William J. Stewart, Vice President - Retail Market Strategies, US WEST - "The Evolution of Local Network Services" How will local 
network-based services evolve in the decade of the consumer? ... and competitor research and analysis, database marketing strategies ... Harris Corporation, Western 
Union, Telematic Products, and GTET ... technologies. As Member of the European ... 

http^Avww.icfc.ilstu.edu/1999%20Speakers.html - H KB 

MGS 602 Project 

Final MGS 602 Project. This Project is Prepared by : Lucas Kowal. Vishal Ranjane. Ch a ten at Phoemsapthawee. Introduction : There has been a revolution in occurrence and 
many Americans are unaware of it. ... time it takes exchange-member firms such as brokers ... powerful workstation technology, this database system maintains the limit ... 
of Easy Pay Money Transfer Service. Unlimited same day ... 

http://wsngs.buffalo.edu/academic^ - 43 KB 

no title. 

IIT Research Institute. All rights assigned to the U.S. Government (Ada Joint Program Office). Permission to reprint this report, in whole or in part, is granted, provided the 
AdalC is acknowledged as the source. 

!itlp://archfve.adatc.comj'proi6c!a / surnrnary/ada'use.txi - 259 KB 
World-Wide Web Servers 

Nicaragua is ready for Worldwide Business. This Home Page can direct you to the right place for all business related activities. ... Big-5 code. Database Laboratory of 
Institure of Computer Science and ... de Dinero/Remesas Familiares: Western Union de Nicargua ... Each of the three member institutions RUCA, UFSIA and UIA ... 

http: //junior. apk.net/-electro7/wwserv8r. htm - 544 KB 

TACS '94: Final program and registration form 

TACS '94: Final program and registration form. [Since it is clearly relevant, I am distributing this conference announcement to types. ... Kanellakis Constraint programming 
and database query languages 14 ... Registration Status <Non-Member, Member, Author, Student>: Number ... card, Diners card or money transfer. Bank checks ... 

http:^VA^cis.upenn.Gd^-b£:pi9rca'types/archives/199?JmsgOOl60.htirtl - 19 KB 
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4. PRINCIPAL ISSUES IN THE DRAFT 



As noted above, three principal issues have evolved over the course of the Drafting Committee's previous meetings: (1) the scope of 
the licensing provisions in the UMSBA; (2) the treatment of Internet payment mechanisms within the UMSBA; and (3) the categories 
of permissible investments available to money transmitters. 



The UMSBA currently has two separate licensing regimes. The first is for money transmitters (consisting of money transmitters, 
payment instrument sellers, and certain types of Internet payment services). The second is for check cashers and currency 
exchangers. 



As stated above, the UMSBA is a state safety and soundness law that creates licensing provisions for various types of MSBs. 
Licensing is potentially a crucial element in money laundering prevention. Proper licensing mechanisms will help States to identify 
MSB operations that may be operated for illegitimate purposes and to prevent them from conducting business in their States. 
Additionally, licensing is one method whereby States could monitor the operations of these businesses on an ongoing basis. 
Licensing will ensure better compliance with existing laws, especially if obligations are accompanied by appropriate enforcement 
mechanisms. 



The Drafting Committee is aware of the potential implementation problems that may be created by licensing requirements. State 
banking departments have frequently been the administrative body vested with MSB oversight. The Drafting Committee has 
attempted to keep regulatory burdens to a minimum and focused on the types of provisions that would bolster the state regulatory 
and enforcement mechanisms. There are, however, potential benefits to be gained from a uniform statute. Uniform law would 
simplify MSB compliance efforts with respect to transacting business in multiple jurisdictions. The diverse nature of state law makes 
compliance difficult for some MSBs, The UMSBA would also facilitate and enhance enforcement of existing money laundering and 
MSB provisions. 



Because the UMSBA is a state licensing statute, which also has safety and soundness elements, the Drafting Committee has 
considered the extent to which all MSBs should (or should not) be subject to the same requirements with respect to safety and 
soundness of the business entries. Requirements related to capital adequacy, permissible investments, net worth and bonding are alt 
tied to the safety and soundness of a business. The reason for the requirements is to prevent a business from becoming insolvent 
with customers having outstanding payment obligations (e.g., money orders that have not been redeemed). 



The September 1998 Draft included a separate licensing regime for two distinct groups of MSBs. The first group was money 
transmitters, payment instrument sellers, and stored-value providers (these entities are still grouped together but are labeled as 
"money transmitters" more broadly for ease of definition). The second group was check cashers and currency exchangers. The 
Drafting Committee concluded that check cashers and currency exchangers did not pose the same type of safety and soundness 
concerns for state regulators as other types of MSBs because they did not accept funds from consumers for obligations that might 
remain unpaid. Rather, both check cashers and currency exchangers immediately provide customers with funds as part of their 
services. Thus, there is no risk that customers may lose their money (as with the purchase of a money order that might not be 
redeemed on a future date). Therefore, the Drafting Committee decided that check cashers and currency exchangers should be 
subject to different types of reporting and record keeping requirements and should be exempt from bond requirements. 



Check cashers and currency exchangers were still included within the Act (albeit in a different manner) because (1) there was some 
indication that the activity of currency exchange itself was vulnerable to money laundering (as contrasted to check cashing); and (2) 
that the role of many check cashers and currency exchangers as authorized delegates of money transmitters meant that they were 
potential vehicles for money laundering with respect to money transmission and the sale of money orders and traveler's checks. 



During the October 1998 Drafting Committee meeting, the Drafting Committee voted to further narrow the extent to which check 
cashers and currency exchangers were subject to licensing requirements. In the Third Draft, check cashers and currency exchangers 
were required to obtain a license ONLY IF they were not authorized delegates of money transmitters, payment instruments sellers, 



A. Scope of the Licensing Provisions in the UMSBA 
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or stored-value providers. Committee members observed that check cashers and currency exchangers who act as authorized 
delegates would already be identified (for law enforcement purposes) as part of the information supplied to the state regulator by 
the principal licensee. Additionally, the UMSBA permits the state regulator to take enforcement actions against both licensees and 
authorized delegates. Check cashers and currency exchangers are subject to anti-money laundering provisions of the Act if they are 
EITHER (1) authorized delegates or (2) licensed separately under the provisions for check cashers and currency exchangers. 



The UMSBA also does not deal with issues such as consumer rate and fee regulation for check cashing. The scope of the Act as 
approved by Scope and Program pertains solely to safety and soundness as that relates to the prevention of money laundering. The 
Drafting Committee was not directed to address consumer issues. Nonetheless, the UMSBA is not meant to replace or supplant 
existing consumer protection laws relating to check cashing. Instead, the UMSBA is meant to coexist with existing state 
consumer protection laws. Additionally, the licensing provisions for check cashing are separable to the extent that States have 
existing laws that combine licensing provisions with consumer protection provisions. As noted above, the UMSBA requires only those 
check cashers that are not authorized delegates to become licensed. Relatively few check cashers offer check cashing exclusively 
without offering an ancillary service of money transmission on behalf of another licensed money transmitter. Thus, the majority of 
check cashers will be authorized delegates under the UMSBA and subject to certain enforcement measures rather than a full fledged 
licensing scheme. 



The MTRA, which is the lead regulatory association that deals with MSBs, has also been developing, in cooperation with industry, a 
uniform renewal form for licensees. This form is meant to serve as a uniform document that licensees might file in multiple 
jurisdictions. The Drafting Committee has reviewed this form and has attempted to make the information requested pursuant to the 
UMSBA consistent with the proposed renewal form. Additionally, the current draft of the UMSBA offers the States some flexibility 
with respect to their regulatory and supervisory practices. For example, the requirements that a licensee file an annual renewal form 
have been bracketed. This is because some States examine a licensee annually rather than require the filing of an annual report. 
Other States by contrast, prefer to utilize annual reports in lieu of examinations. States thus have a menu of options presented 
within the uniform framework of the UMSBA. Similarly, States will retain discretion with respect to important issues such as 
licensing fees and bonding and net worth requirements. 



Subsequent to the first reading of the Act, the Drafting Committee focused on the treatment of new payment technologies within the 
framework of the UMSBA. The various types of payment mechanisms examined by the Drafting Committee are outlined below, 
followed by the decisions of the Committee within respect to their inclusion within the UMSBA. 



The Seventh Draft has been revised to incorporate certain Internet payment mechanisms into the existing licensing framework. 
However, the UMSBA does not include new or different licensing regimes for such payment mechanisms. Thus, the proposals 
contained in the UMSBA are not complex and cumbersome. Rather, they are simple and meant to apply the existing licensing 
frameworks to new technologies. Existing definitions have been expanded slightly to take into account the fact that (1) Internet 
payment mechanisms and are in man respects the functional equivalent of traditional money transmission and (2) that the sale of 
stored value is in many respects analogous to the sale of traditional payment instruments such as money orders. 



The main changes to the Act involve an expansion of our traditional concept of "money". With the advent of the Internet and new 
microchip technology it is possible to exchange value that is not "money" in the traditional sense. The UMSBA consequently provides 
a new definition of "monetary value". Like money, monetary value can be transmitted. Similarly issuers need not sell a physical 
tangible payment instrument in order to issue value to consumers. It is possible for consumers to purchase redeemable value that 
may only exist in a computerized format. Hence, the UMSBA contains definition of stored value that is distinct from the traditional 
payment instrument. 



(i) Stored value 



Stored-value products are a recent innovation in payment systems technology. Stored-value products possess certain basic 
characteristics. According to the Federal Reserve, stored-value products share three attributes: "(1) [a] card or other device 
electronically stores or provides access to a specified amount of funds selected by the holder of the device and available for making 
payments to others; (2) the device is the only means of routine access to the funds; and (3) the issuer does not record the funds 
associated with the device as an account in the name of (or credited to) the holder."^!! 



B. Treatment of Internet Payment Mechanisms 
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Stored-value cards are also known as "smart" cards, prepaid cards, or value-added cards. These cards record a balance on a 
computer chip that is debited at a point-of-sale terminal when a consumer or individual makes a purchase. Typically, a consumer will 
pay a bank or other provider money in exchange for a card that is loaded with value. The value can evidence the provider's promise 
(typically to pay money), or can evidence the promise of a trustworthy third party. The consumer uses the card rather than paper 
currency to purchase goods and services. Merchants who accept smart cards can typically transfer the value of accumulated credits 
to their bank accounts. A smart card is not typically used for transactions over the Internet, although this may be changing with the 
advent of new credit-card products that include a stored-value component. Several new services, however, provide for remote 
payments to be made by electronic currency that is stored on the hard drive of a person's computer. 



The transfer of stored-value may provide an opportunity for money laundering. The amount of value that can be retained on a 
stored-value card will, of course, affect whether people will use these products for money laundering. If one can store a large 
amount of value on a card that is highly portable and transferable, this will increase the likelihood of money laundering. Stored value 
and electronic currency may give people the ability to move money globally without using banks as intermediaries. Theoretically, 
funds can be transferred to jurisdictions with less stringent money laundering laws via a stored-value instrument or over the 
computer. A smart card encoded with a large amount of electronic money can be slipped into a person's pocket and taken anywhere 
in the world. 



Several States have begun to include stored value within their existing money transmission law. Connecticut, for example, has 

defined stored value as a form of "electronic payment instrument. This term would also include electronic traveler's checks. 
West Virginia defines "currency transmission" or "money transmission" to include "the transmission of funds through the issuance 

and sale of stored-value cards which are intended for general acceptance and use in commercial or consumer transactions."^^ 
Other States, such as Texas, have included stored-value providers by interpretation. The Texas Banking Department has explained, 
for example, its rationale for requiring nonbank issuers of open system stored-value cards to obtain a license under the Texas Sale 
of Checks Act: 



Stored-value cards issued by non-banks for use in "open" systems (i.e., to purchase goods and services offered by vendors other 
than the issuer of the card) will generally be subject to regulation under the Sale of Checks Act because the non-bank issuer is 
holding the funds of third parties. Consumers are relying on the non-bank issuer that the card will be honored when presented by 
the purchaser of goods and services at diverse locations.*^ 



Oregon is the most recent State to include a provision for the regulation of stored value. Section 2 of the Sale of Checks Act includes 
a definition of electronic instrument which "means a card or other tangible object ... for the storage of information, that is 
prefunded and for which the value is decrement upon each use."^^ The term excludes "a card or other tangible object that is 
redeemable by the issuer in the issuer's goods and services."^) 



(ii) E-money and Internet payment mechanisms 



New types of cyberpayments or Internet payment mechanisms have been referred to by regulators and commentators by a host of 
different names including electronic cash, digital cash, electronic currency, and Internet or on-line scrip ("E-money"). E-money refers 
to money or a money substitute that is transformed into information stored on a computer chip or a personal computer so that it can 
be transferred over information systems such as the Internet. Technology permits the transmission of electronic value over networks 
that link personal computers (PCs) and the storage of electronic cash on the hard drives of personal computers. 



The first type is through use of a traditional payment mechanism such as Automated Clearing House ("ACH") or a credit card. The 
Internet serves as a mode of communication only. The second type of Internet payment mechanisms involves "E-money". One type 
of Internet- based E-money system has been described as a token or notational system. These computer-based systems involve a 
customer purchasing electronic tokens, which serve as cash substitutes for transactions over the Internet. With this type of system, 
"money" or "value" is purchased from an issuer (who may be a bank or a nonbank). The value is then stored in a digital form on a 
consumer's personal computer and the notational value is transferred over the Internet. The "coin" is merely a notational series of 
numbers or other symbols that are transmitted over the Internet to a merchant. The merchant must then redeem the "coin" with an 
issuerCwho will verify that the coin has not been spent previously. The issuer of the Internet E-money is obligated to redeem these 
payments when received from the merchant. Company A issues a certain type of E-money - Internet "cash" cards with unique 
personal identification numbers ("PINs"). These cash cards are purchased from venders who are sales representatives. A consumer 
uses his PIN when transacting with a merchant on-line. 



16 of 49 



9/8/2006 12:16 PM 



DRAFT 



http:/ / wwwJaw.upenn.edu/Ubrary/ulc/moneyserv/msb0620.htm 



Commentators have noted that state money transmission statutes may, by implication, include or regulate Internet payment 
systems such as the notational systems described above. Others have suggested that in the future might be a source of prudential 
regulation for non-bank entities engaged in this activity. For example, the United States Consumer Electronic Payments Task Force 
has noted: 



Many commentators have informed the Task Force that they were concerned that e-money issuers would become insolvent, and that 
consumers would not be informed of their rights in the event of such an insolvency **** 



Other nonbank issuers may be subject to state regulatory oversight; however, the extent of this supervision is unclear. Clarification 
by state regulators and legislatures of the applicability of their laws to e-money could be beneficial. 



In addition to token or notational systems, there are also "account-based" E-money systems. Account-based systems involve a 
consumer purchasing "E-money" by debiting an existing bank account or using a credit card to buy "coins". The value is then stored 
on the issuer's records and the consumer might access the records. The merchant who accepts the E-money ultimately redeems the 
account-based E-money with a bank or credit card company. 



(iii) Internet scrip 



Stored value cards, token or notational systems as well as account-based systems may all involve exchange of value that is not 
redeemable in money. The term "scrip" has been used to refer to value that may be exchanged over the Internet but which may not 
be redeemable for money. Scrip is more analogous to coupons or bonus points that can be exchanged by a consumer for goods or 
services but have no cash redemption value. Scrip can be used by merchants to sell access to value-added web pages on a 
per-access basis or a subscription basis. They can also use scrip to provide promotional incentives to users. Scrip can represent any 
form of currency, points in a frequent user program, access rights, etc. 



At present, there are new micropayments systems being developed that allow customers to either earn reward points on tine or to 
purchase points or "value" that is redeemable for goods and services rather than for money. One such example is Company B which 
issues its own gift "money." Company B issues what are essentially online gift certificates. A customer opens an account and 
purchases a certain amount of Company B's reward "dollars." Then, the person can send the dollars to anyone with an email address 
(along with a card). The recipient, upon receipt, opens an account and then can spend the gift "dollars" at any participating store 
that accepts the "dollars." What is not apparent from the website is whether Company B's "dollars" are redeemable in cash or merely 
in goods and services. 



Another company, Company C, offers online points that are billed as web "currency." Company C's "points" are units that consumers 
may earn when visiting various websites, filling out surveys or engaging in other online activities for which merchants seek to 
reward consumers. The points accrue and are stored in an online "account" that a customer may access to redeem his or her "points" 
for various goods and services. The points are not redeemable for money, and the company states that it may discontinue the 
service at any point. Company C is offering an account-based payment system that issues non-redeemable points. 



(iv) Internet funds transfer 



New payment services offered by banks and nonbanks will transfer money over the Internet. One such service, offered by Company 
D, will transfer money over the Internet to anyone who has an email address. Consumers who wish to send money via the Internet 
must first establish an online account with Company D. A consumer can fund his or her account with payments from a credit card, a 
debit from his bank account, or by sending in a money order or check. Company D holds the consumer's money until it receives a 
request to transfer the funds to a recipient. A transfer is effectuated by sending an email to the recipient. The recipient then has 
several options for receiving paymentCranging from establishing his or her own online account with Company D, having the funds 
transferred to an existing bank account, or, if the customer has no bank account, receiving a check from Company D. 
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(v) Gold/precious metals transfer and payment 



Somewhat similar to an Internet funds transfer system is a system whereby customers transfer precious metal via accounts on the 
Internet. For example, with Company E, rather than having an "account" with E-money denominated in U.S. dollars, a customer sets 
up an online account and buys gold, silver, platinum, or palladium. The customer then has "x" grams or troy ounces of the precious 
metal. One can only send money to or purchase items from an existing customer of Company E. The advantage, Company E claims, 
is the stability of precious metals relative to currency. Customers can utilize their precious metal accounts to buy goods and 
services, to receive payment from third parties, and to pay bills. 



(vi) Internet bill payment services 



Banks and nonbank have began to offer Internet bill payment services. For a fee, electronic bill payment services pay certain bills for 
consumers, after receiving authorization from a consumer. The customer accesses the service via the Internet. Bill payments may 
subsequently be made for the consumer electronically. Typically, the service provider will use an automated clearinghouse (ACH) 
transfer to effectuate payment. However, if the designated payee does not accept electronic payment, the bill-payment service will 
print and mail a check on behalf of its customer. When a nonbank service is involved, the nonbank has no contractual relationship 
with the consumer's bank. Instead, the consumer's bank will transfer money to the bill-payment service company. The bill-payment 
service will, in turn, deposit the funds into its own bank account. The bill-payment service will then issue a payment instrument 
payable on its own account to the designated payee. 



The Texas Department of Banking has required at least one bill-payment service to obtain a license under its Sale of Checks Act.^2) 
Texas made this decision based on the fact that the bill-payment service was holding the money of consumers in its own account 
and issuing payment instruments to merchants payable on the same account. The Texas Sale of Checks Act defines a check to 
include "an instrument for the transmission or payment of money, including a draft, traveler's check, or money order. The term also 
includes an instrument for the transmission or payment of money in which the purchaser or remitter of the instrument appoints or 
purports to appoint the seller as its agent for the receipt, transmission, or handling of money, regardless of who signs the 
instrument."*^ Texas is currently assessing the situation with several other Internet bill-payment services. California has also 
required an Internet bill-payment service to obtain a license under its relevant statute.*^ By implication, Internet bill-payment 
services may already be included within various sale of payment instruments or money transmission statutes. 



(vii) Previous treatment of stored value 



At the October 1998 meeting, the Drafting Committee affirmed its decision to include stored-value products and stored-value 
providers within the scope of the Act. Drafting Committee members saw the use of stored value as a means of payment as similar to 
money transmission. Therefore, to the extent possible, the Drafting Committee recommended including stored value within existing 
definitions of payment instruments. The Committee made the following decisions with respect to stored value: 



• stored value was defined as a form of electronic payment instrument, and thus, the sale of a stored-value instrument would 
constitute the sale of a payment instrument for purposes of UMSBA; 



• stored-value issuers, sellers, and redeemers were treated as payment instrument sellers; payment instrument sellers, in turn, were 
subsumed under the definition of money transmitters, thereby triggering the Article 2 licensing provisions of the UMSBA. 



• closed-end stored-value instruments, such as phone cards or metro cards, were excluded from the definition of stored-value 
instruments^; and 



• stored-value issuers that were subject to supervision and oversight by a federal or state banking agency also would be exempt 
from the licensing provisions of the Act. 
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